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Ref: 1027/55ML/C5/2017-18 §" February 2018

'he DGM Listing,

The Bombay Stock Exchange Ltd,
Floor No. 25, P.1. Towers,

Dalal Street,
MUMBAIL-400001,

Dear Sir.

UNAUDITED FINANCIAL RESULTS FOR Q-3 ( October — December 2017 )

Pursuant to Regulation 33(3) of Securities Exchange Board of India { Listing Obligations and
Disclosure Requirements ) Regulation 2015, we are uploading herewith Unaudited Financial
Results ( UFR ) of our Company for the quarter/nine months ended 31% December 2017, which
has been reviewed by our Audit Commitize at the Audit Committet Mecting held on 07-02-2018
and approved by our Board at the Board Meeting held on 08-02-2018 at the Registered office of
our Company in Kamaraj Nagar Colony, Salem — 636 014, duly signed by our Chairman and
Managing Director, and together with the Limited Review Report dt.11-12-2017 of our Statutory

Auditors.

We are also uploading the above Unaudited Financial Results in our Company’s Website

“www sambandam.com” and also in BSE Website hipi/listing. bseindia.com.
Receipt of the above may Kindly be acknowledged.

Thanking you,
* Yours faithfully,
for Sambandam Spinning Mills Limited

2
N

frh Natarajan |

Company Secretary

An IS0 8001:2008 { EMS ;IS0 14001:2004 / OHSAS ; 18001:2007 { NABL : 150 170252005/
QOEKOTEX F ORGANIC | GOTS & QE ! BCI - Cartified Company



SAMBANDAM SPINNING MILLS LIMITED (CIN : L1711 1TZ1973PLCOODBTS)
Regd. Office : Mill Premises, Eamaraj Nagar Colony, Salem 636 014
e-mail : corporatejisambandam.com Phone 0427 2240790 Web site : www sambandam.com
STATEMERNT OF UNAUDITED FINANCIAL RESULTS (STANDALONE] FOR THE NINE MONTHS/QUARTER ENDED DECEMBER 31, 2017
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For Sambandam Spinning Milis Limited

—

'I,S Devargjan)
(%2 nan and Managing Direclor



Notes

| The zbove anaudited standalone financial results were reviewed by the Awdiz Committes and then approved by the Bosrd of Directors a1 its meetmg
held on Februarny 8. 2018

I

The company could improve the profitability due t0 improved markst conditians and turmover

The Compamy has adopted Indian Accounting Standards [1nd A% from April 1. 2017 &nd accardingly above sinndalone financial resnlts hove been
D"EP-‘J!ﬂ in-sccordance with the eecognition and medsurement principles Iaid down in the Ind AS 34 Interim Financial Reporting presibed under
Section 133 of the Companies Act, 2013 vead with the relevant rules issued thereunder and the ather sccounting principles generally accepted in
Indza The [2d AS compiant financis] resultsfor the corresponding quarter and nine months ended 31 December 2016 have been atated in terms of
the Cirmular nee CIRJCFD/FAC /G2 /NG dated July 5, 2016. Accordingly snd in ferms of the same cirgular, the fipures and recomebaton for Maroh
31, 2017 have mat been furnished

4 The smatutary: auditoes of the Compauny have carried ourt the limited review of the results for the quarter and nine menprthe ended 318 December 2017,

5 Heyment Indgrmation:

Tore Company is principally angaged in'a single bosiness scgment viz. vern based on netuee of pratluets, dsks, returnsiand 1 nt=mal business
reporiing svitsm, there is no other reportable sacgment in terms of ind A% 108 ‘Operating Sepments’.

4 The Company weuld be consolidaonz and presenting itz Consalidated Francal Statements at the end ol the véir be March 31, 2018,
Frconcibadon of the Gnancial results to thase reported under the previcws GAAP are sumesaraisd da follows:

Three months |Nine months
ended ended
Eyriiesiany December 31, (December 31,
2016 (Rs-In  |2016 [Ra. In
lalkhs) lalehsy
Net profit efter Tex as per previous GAAP 22.82 TV 36
Adfustments:
Impact on far valueton of inveatments {047 012
Recoamition of EPLG Habitine @3.53)
Reciassification of acturial Igainaf /loaass arizing in cenpect of
emplovee benefit schemes 2.3 {.39)
Tax Adjustments 7.5l 1344548
Net profit after Tax as reported under Ind AS 27,73 B53.54
Okt Comprehensive Income (oet of tax) | 45 4 ah
| Total Comprehensive Income as reported under Ind AS 2021 =T LTEN

2. Urndsr previous GRS, ngncurrent equity investments were meastrsd a1 historical cest. Undare ind A5 3l gquity senurities othier than in subodinnes jaint wanturog
&N RFEOTATES A0S 10 be measured at feirvalue at the reporting date 2nd charges in fair value is 1 e recognised in Staremant of Profic and Lo

b Lnder provious GAAP, actuernie] gaing/Iosses were recognised n the stawemen: of profic and losa. Under Ind AS, the ectuanal pims flosses forms
partof the remeasucemant of the net defined benefil lizbility/asset which @ recagnized in other comprehenzive income. Additonally, the tax =ffery i
the seme has ale been recognised in other comprohenaine income as requred by nd AS.

B In view &f perding completion of the legal process and sssessment of recoverability of mia apprapriRtion of funds , which has already been reparted fo
BSE , mo provisian has been made in the above cesulls and consequenty e swatutory suditers have qualified their Limited Review resort ga the
unaiiiited standalone foaneml results for the guerter and nine menths ended December 31, 2017 in reapect aof the above

% The figures for the previows period have been reelasaifind | megrouped whereier nocessari:,

For Sambandam Spinning Milts Limitad

Ealem
Februyamy 8, 2018

=1, ATTATAHIN

Chairmen and Menaging-Drector




%’ R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAMBANDAM SPINNING MILLS LIMITED

1. We have reviewed the Unaudited Standalone Financial Results of SAMBANDAM SPINNING MILLS
LIMITED (“the Company") for the quarter ended December 31, 2017 (“Statement”) being submitted
by the Company pursuant to the requirement of ‘Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by the SEBI Circular No.
CIR/CFO/FAC/62/2016 dated July 5, 2016.

This Statement which Is the responsibility of the Company’s Management and approved by the
Soard of Directors, has been prepared by the Company in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
calevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

7 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standarc
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inguiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
3n audit, We have not performed an audit and, accordingly, we do not express an audit opinion.

3. We draw your attention to Note 8 to the Statement regarding the Company's identification of
instances of misappropriation of its funds by an employee of the Company. An independent
investigative auditor appointed by the Board of Directors has carried out the investigation and
submitted the report, Necessary legal steps have been initiated against the said employee. Pending
completion of the legal process and assessment of recoverability, the said amount of Rs.13.44 crores
has been considered recoverable by the Company for the purpose of the accompanying “Statement
of Unsudited Standalone Financial Results for the Quarter and nine months ended December 31,
2017". Our conclusion on the Limited review carried out on the accompanying results is subject to
the recoverability of the said amount of Rs.13.44 crores.

HO: H No.Z, Royal Gokulam, 5-2 Ayyappen Street, East Tambaram, Chennai - 600039. PH : 044 22392523
BO: No.1,Club House Road,’B* Wing of 3rd Floor, Subramanian Buliding, Chennai - 00002, PH : 044 28461099 Mob: 2790303215
Email: krish_ca@hotmail.com
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(7‘\' R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, subject to our comments in paragraph 3 above, nothing
has come to our attention that causes us to believe that the Statement has not been prepared in all
material respects in accordance with the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act,2013 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 and regulation
52 of the Listing Regulations as amended from time to time, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

R Sundararajan & Associates
Chartered Accountants
Firm(s Registration No. 0082825

Part
Membership No. 2645

February 8, 2018
Calem
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